Rule Sheet
1. You may have one partner for this project.  Each partner must complete their own financial statement unless you are married.  If you’re married your income is combined and you only need one financial statement.  
2. You must use the information determined by the numbers picked.  You may not change this information.

3. Credit cards are not an option.

4. You must be as accurate as possible. 

5. You must have and/or pay for:

a. House

b. Car

c. Food

d. Gas

e. Taxes

f. Utilities

6. You must have an occupation unless you are married and it is cheaper for one person to stay home and not pay for childcare.

7. If you have children, you must pay for the expenses that go along with them.

8. All accessories must be paid in full.  Some accessories have start-up fees and monthly fees.

9. At the end of the year’s financial statement, you may cut out any accessories that you had originally chosen.

10. The binder must include (in order):

a. A cover sheet

b. Table of contents

c. This rule sheet

d. Information sheet

e. Standard 3

f. Standard 4

g. Standard 5 and 6

h. Standard 8

i. Bag with cards

j. Printed internet sheets or ads that confirm prices (you must have at least 2 accessories)

11. The following information is not exact and is an estimate of cost.

12. The project will be graded on accuracy, following the rules above, and creativity,

13. A one-page typed (double spaced) paper that summarizes all of the information presented in your binder.  Introduce your reader to your life.
PUTTING YOUR BINDER TOGETHER

COVER 

Student Name(s) 

Life Project Title

Organized

Readable

TABLE OF CONTENTS 

Organized 

Correct 

Typed 

INFORMATION SHEET  

Numbers

Name

Job and College

Kids

Insurance

3 PICTURES/FLYERS 

Title 

Pictures 

Information 

Cited
PAPER  

1 page

Double spaced

Typed

Creative

Fluency

FINANCIAL STATEMENT  (each need your own unless married

Goal

Annual Wage 

Taxes 

Bonus (includes cards)

Deductions (includes cards)

Funds per month after bonus/deductions 

Housing/Food/Daycare

Car/Gas 

Utilities 

Funds per month/year 

Did everything necessary to stay in the positive. 

Decision Making

BONUS CARDS  

Good Card

Bad Card

Good or Bad Card

MAKE SURE YOUR BINDER IS…

In Correct Order

A cover sheet

Table of contents

Rule sheet

Information sheet

Standard 3: Accessing Information: Car Info: Type of Car, EPA Gas Mileage, Price, All the Info, Citations, of Where You Got Info,--Any Accessory Info (each individual needs one)

Standard 4: Communication: Journal Entries Daily (each individual needs one)

Standard 5 and 6: Decision Making and Goal Setting: Must have a financial goal, Must Show All Financial Info (Married Couple need one together, Roommates need their own.)

Standard 8:Health Literacy: A one-page (double spaced) paper that summarizes all of the information presented in your binder.  Introduce your life to your reader. (Married Couple need one together, Roommates need their own.)

Bag with cards

Printed internet sheets or ads that confirm prices (you must have at least 2 accessories)

Creative

Organized

Thoughtful

FINAL PRESENTATION OF BINDER TO CLASS



TELL US ABOUT THE FOLLOWING

Your job—what is it?  Part-time/full-time? How much you make? Etc




Married/Single




Your children




Car—price, mpg, etc




Good deed cards




Bonus and deduction cards



WHAT WAS YOUR FINANCIAL GOAL?




Talk about what you did with your money




Extra purchases?




Any financial struggles?



WHAT WAS YOUR BIGGEST STRUGGLE WITH THE PROJECT?




Finances? Figuring out taxes, down payments, etc?




Communication/working with your partner?

ONE THING THAT YOU LEARNED FROM THE PROJECT THAT YOU DIDN’T KNOW BEFORE… 
Information Sheet
Name: ___________________________Period:______________ Date:_______________

Original Numbers:

_________
_________
_________
_________
_________
1

2

3

4

5





What/Where



$ Amount

Housing

____________


______________
Occupation

Part/Full______________

______________
College

Part/Full/None 






Where: _______________

______________

College Degree
Yes/No



______________

Car


____________


______________

Pet


____________


______________

Accessories

____________


______________



____________


______________



____________


______________



____________


______________



Ages




Food/Childcare

Children

____________


______________




____________


______________



____________


______________



____________


______________
Car Insurance
____________


______________
Health Insurance
____________


______________
Renter’s Insurance
____________


______________

Roll Information

Occupation (Roll 1)
1. College part-time, Work part-time

2. College full-time, Work part-time

3. No College, Work part-time

4. No College, Work full-time

5. Associate’s degree, Work full-time

6. Bachelor’s degree, Work full-time

Wages (Roll 2)

Numbers 1-4

1.  Food Services, $8.95

2. Construction, $11.50

3. Retail, $8.95

4. Gas Station, $8.95

5. Childcare, $10.00

6. Telemarketing, $8.95

Number 5

1. Assistant Manager, $15.00 per hour

2. Bank Teller, $12.00 per hour

3. Secretary, $13.00 per hour

4. Computer Operator, $15.00 per hour

5. Sales Representative, $15.00 per hour

6. Designer, $13.00 per hour

Number 6

1. Accounting, $50,027 annually

2. Engineering, $50,474 annually

3. Advertising, $70,018 annually

4. Computer Software, $49,144 annually

5. Architect, $53,562 annually

6. Nurse, $72,025 annually
Kids (Roll 3)

1. No kids

2. No kids

3. One kid

4. One kid

5. Two kids

6. Two kids

Kids Ages (Rolls 4 and 5)

Kid 1: _____________
Kid 2:___________________

Wages
Step 1: Monthly Wages

Wages

Hourly Wage

________________

Daily $

________________

Hours Per Day

x_______________

Workdays
x261
Daily $


________________

Annual Salary
________________
Part-time workers=25 hours a week, 5 hours a day.  Full-time workers=40 hours a week, 8 hours a day.

Taxes

Step 2: Taxes

Taxes

[   ]
Married

  5                 
Tax Rate



   30%                                                                                                                              [   ]
College


  4                         Tax Deductions (checked boxes) 
-____                                       [   ]
Child 1


  5                                                                                                                             [   ]
Child 2


  5    

New Tax Rate                                                 _____%                                                                                                                                                                                                                                [   ]
Own a Home

  8  

                                                                                                    [   ]
Donations

  2     

Convert to decimal (10%=0.10, 24%=0.24) ______                                                                                                                                                                                                                                                                                        [   ]
Married, one works 
+5     

Annual Salary


________________                                                                                   
Add up any checked boxes      _____

Tax Rate (as a decimal)

x_______________                                  





Annual Taxes Owed

________________  

Housing
Step 3: Housing
	Apartments
	Amount Per Month

	Studio
	$500

	One Bedroom
	$700

	Two Bedroom
	$900

	Three Bedroom
	$1000

	Houses
	

	Two Bedroom
	$1000

	Three Bedroom
	$1100

	Four Bedroom
	$1300

	College Housing
	

	Roommate College Housing
	$400 each

	Married College Housing
	$600 together


Note: If married you only have one housing payment and must have at least two bedroom housing.  If you have a roommate you must have at least two bedroom housing.  If there are children, you must have at least two bedroom housing.  People who are married, in college and have children may stay in married college housing.  
Type of Housing _____________________

Amount Per Month __________________

If roommate divide by 2 (if married you need one financial statement)

Your total Housing ___________________
Car

Step 4: Choosing a car

Go to www.kbb.com.  Here you may compare new and used cars.  You must pick a car listed on this website.  There must be a down payment.  The down payment is 8% of the total cost of the car.  The car must be paid off in 12-60 months.  (2,000 and under 12 months, 2,001-5,000 in under 24 months, 5,001-7,500 in under 36 months, 7,501-10,000 in under 48 months, anything over 10,000 in under 60 months)

Car

Type of Car
 __________________

Amount of Car  

__________________


Amount of Car  
__________________

Down Payment

         x 0.08 (or higher)
Down payment (must be at least 8%)

Total Down Payment
__________________
Amount of Car  

__________________

Total Loan Amount _______________

Down Payment 

- _________________

Divided by total Loan Months* ______
Your Loan Amount        ___________________

Monthly Car Payment ____________

Food

Step 5: Food

 [   ]
Child Age 1

  $170 (Diapers included)                 
                                                                                                     [   ]
Child Age 1

  $170 (Diapers included)                                                                                                                          [   ]
Child Age 2

  $115                                                                                                                             [   ]
Child Age 2

  $115
      

                                                                                         [   ]
Child Age 3+

  $102  

                                                                                                    [   ]
Child Age 3+

  $102     

                                                                                                       [   ]
1 Adult

  
  $200     







 [   ]
2 Adults (married)
+$300

Total Food Amount

$_____     
Gas

Step 6: Gas

Figure out your miles per gallon for the car you picked.  Go to www.epa.gov/greenvehicles/select.htm.  You may go with the most miles per gallon listed.  In most cases it should be highway MPG.  The price per gallon is $3.50.

Your cars Miles Per Gallon ___________________ (www.epa.gov/greenvehicles/select.htm)

[   ]
Work

30 miles a day x 5= 
150
                                                                                                     [   ]
Daycare
10 miles a day x 5=
50



 [   ]
College
(full)
10 miles a day x 5=
50

                                                                                         [   ]
College (part)
10 miles a day x 3=
30

 [   ]
Everyone
10 miles a day x 7=       +70
  
Total Miles Per Week


            _______    
Miles Per Week _______ divided by Miles per Gallon __________=__________ gallons of gas per week
Gallons per week __________ X 4.33333= ___________________ gallons of gas per month
Gallons per month __________x $3.50= ____________________ gas total per month 

College Loans

Step 7: College Loans

These loans only apply to those who have a degree and who are not currently in college.  
Each college year will consist of 3 semesters.  The loan is to be paid off in 25 years.

Years of College ______x 3 terms x Tuition per term____________= _________ divided by 300 months=

_______________________Total Loan Payments
College Textbooks

Step 8: College Textbooks

For those who are full-time college students it is $200 per term for textbooks.  Those who are part-time it is $100 per term.  Remember there are 3 terms per year.  
Full time students $200 per term x 3 terms per year= ________ price per year
Part time students $100 per term x3 terms per year=_________ price per year 
Total College Textbooks ___________
Daycare

Step 9: Daycare

Daycare is $600 per month, if working part-time it is $300 per month.  Those who have children in school (5-6 year olds) and work part-time do not have to pay for daycare.  

Car Insurance

Step 10: Car Insurance

$100 per person per month
Health Insurance

Step 11: Health Insurance

$110 per person per month
Those who have certain occupations may not need to pay for this.  See employee benefits.

Home Insurance/Renters Insurance

Step 12: Home and Renters Insurance

Home insurance is covered in your monthly payment.  

Studios, 1 bedroom apartments, college housing $35 per month

2-3 bedroom apartments $50 per month

Total Renters Insurance _______________

Accessories

Step 13: Accessories

You must choose at least 2 accessories (laptop, cell phone, vacations, athletic club memberships etc.) to buy.  You must make a flyer and provide proof of the cost of the accessories.  To do this print off the information from the internet or copy the ad.  All accessories must be paid in full.  Remember some accessories have start up and monthly fees.

Total Accessory Cost #1: ______________

Start Up Fees/Monthly Fee: ___________

Total Accessory Cost #2: ______________

Start Up Fees/Monthly Fee: ___________

Utilities

Step 14: Utilities

	Apartments
	Gas
	Electricity
	Garbage
	Sewer/Water
	Telephone
	Cable
	Internet

	Single College
	$30
	$30
	Paid by landlord.
	$0
	$0
	Basic Cable $25

OR

Regular Cable

$48
	DSL/

Cable

$50 

	Married College
	$60
	$60
	
	$0
	$0
	
	

	Studio
	$50
	$50
	
	$15
	Regular Service

$25 

OR

Full Service $45 (caller ID)
	
	

	1 bedroom
	$50
	$50
	
	$20
	
	
	

	2 bedrooms
	$70
	$70
	
	$25
	
	
	

	3 bedrooms
	$90
	$90
	
	$30
	
	
	

	HOUSE
	
	
	
	
	
	
	

	2 bedroom
	$70
	$70
	$18
	$30
	
	
	

	3 bedroom
	$90
	$90
	$26
	$35
	
	
	

	4 bedroom
	$110
	$110
	$26
	$40
	
	
	


JOB PERKS
Step 15: Job Perks

Food Services

You save $50.00 on food each month.

Construction

You do not have to pay for any house/apartment problems you encounter.

Retail

You save $50.00 on food each month

Gas Station

You get $2.70 per gallon.

Childcare

You do not have to pay childcare.

Tele-marketing

Your telephone services are paid for.

Assistant Manager

Your health insurance is paid for.

Bank Teller

You save your self 2% on taxes

Secretary

Your health insurance is paid for.

Computer Operator

You receive a free computer and all you internet services are paid for. Any computer problems you encounter you can fix without cost.

Sales Representation

You save $50.00 on food each month

Designer

You save $50.oo on food each month

Accounting, Engineering, Advertising, Architect, Certified Nurse Midwife

Your health insurance is paid for.

Computer Software

Your health insurance is paid for.

Any computer problems you encounter you can fix without cost.

Cards
Step 16: Cards

Good Deed Card: 
______________________

Life Reality Card:
______________________

3rd Card:

______________________

WHAT NEEDS TO BE INCLUDED IN YOUR FINANCIAL STATEMENT
This cannot be the financial statement you turn in, but if you fill it out along the way, it will make completing your statement easy.  

Goal Setting: (What is your financial goal?) _______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Wage: What is your wage per year?
 
____________________________ 
Taxes: What are your total taxes?

- ___________________________

Total available funds per year.   

____________________________

Bonuses
Good Deeds?
______________________

______________________

______________________

Positive Cards

______________________

______________________

Deductions

Down Payments?
______________________

______________________

College Textbooks? 

______________________

Negative Cards?

______________________

______________________

Total Balance for the Year (Available Funds + Bonuses – Negatives) ________________________

Monthly Balance (Total Balance for the Year divided by 12) _______________________________

Housing

-____________________

Car Payment

-____________________

Food (yourself)

-____________________

Food (kids?)

-____________________

Gas


-____________________

College Loans

-____________________

Daycare

-____________________

Car Insurance

-____________________

Health Insurance
-____________________

Home Insurance
-____________________

Renters Insurance
-____________________

Accessories

-____________________

Utilities


-____________________

Donations

-____________________

Remaining funds per month
______________ (if you’re negative, you must go back and reevaluate)

Remaining funds at year end
______________ (remaining funds per month x 12)
*Reminder: All accessories and cars must be printed with a picture, cost and the website where the product was found.  Your financial goal must also be met to pass the standard.  

Decision Making: What were some decisions that went into making your financial decisions?  
STUDENT NAME:__________________________________

STANDARD 3: Accessing Information
	Not Proficient
	Proficient
	Exceeds

	1
	7
	8
	9
	10

	Less than 3 pages, citations are not listed at all or incorrectly. Shows little proof of accessing information.
	3 Pages, each with:

2 Pictures, title and citation.  Car page has KBB and EPA.
	3 Pages, each with:

2  Pictures, title, color and correct citation. Car page has KBB and EPA.
	3 Pages, each with:

2 Pictures, title, color, information and correct citation. Car page has KBB and EPA.
	3 Pages, each with:

3 Pictures, title, color, information and correct citation. Car page has KBB and EPA.

	Be able to show the following:

Where to get reliable info about cars?

Where to find info about gas mileage?

How to show proper citations. Examples for citation: http:/owl.english.purdue.edu/owl/resource/747/01/ 

Pages should include: 3 pictures, color (if possible), title, citations and correct info about the topic.


STANDARD 4: Interpersonal Communication
	Not Proficient
	Proficient
	Exceeds

	1
	7
	8
	9
	10

	There are less than 5 entries.  Entries are short and show little proof of interpersonal communication.
	Information shows the discussion between partners.

There are 5 entries
	Information shows the discussion between partners, teacher and other members of the class. 


	Information shows the discussion between partners, teacher and other members of the class. 

There are 5 or more entries, with at least 4 lines.
	Information is very descriptive and shows the discussion between partners, teacher and other members of the class. 

There are 5 or more entries, with at least 4 lines.

	Be able to show the following:

A record of the communication with your partner.  Show a record indicating when and what questions were asked to Ms. Scott or to other students.

Example: I rolled and found out I have an associate’s degree.  Next, I decided to be partners with Fred.  We compared out rolls.  Then we figured out how much we get a year.  Next we figured out what our taxes would be.  We were slightly confused about the college deduction so we asked Ms. Scott.  There was some confusion about housing, but Jared helped explain it.  
Must have a journal entry from the first day you receive your project to the day it is turned in.  



STANDARD 5: Decision Making
	Not Proficient
	Proficient
	Exceeds

	1
	7
	8
	9
	10

	There is no or little discussion of the decisions made in the project. Student made unhealthy or unsafe decisions during the project. 

Student did not do everything possible to stay in the black.
	Students show a third information column in their financial statement. Students choose to have car insurance.
	Students show a third informational column and a brief discussion about their decisions. Students choose to have car insurance.
	Students show a third informational column and a descriptive discussion about their decisions. Students choose to have car insurance.
	Students show a third informational column and a descriptive discussion about their decisions. Students choose to have car insurance.

	Be able to show the following:

Show why you made the decision you made (financial statement)

Prove that you did all that was necessary to stay in the black (not go into debt)

Show that you made proper decisions with your money, with your safety and with the laws.


STANDARD 6: Goal Setting
	Not Proficient
	Proficient
	Exceeds

	1
	7
	8
	9
	10

	There is no goal and completion of a goal. 
	There is a goal created for finances.
	There is a goal created for finances and a financial statement. 
	There is clear goal created for finances and a financial statement. 
	There is clear goal created for finances and a correct financial statement.

	Be able to show the following:

Create a goal statement about your finances.  

Create a financial statement proving that you accomplished your goal.  


STANDARD 8: Health Literacy
	Not Proficient
	Proficient
	Exceeds

	1
	7
	8
	9
	10

	The paper shows limited amount of information about health.
	The paper is half a page, with at least 3 references to health.

Has a cover sheet.
	The paper is full a page, with at least 3 references to health.

Has a cover sheet.
	The paper is a full a page, with at least 4 references to health. Has a cover and table of contents.
	The paper is a full a page, with at least 5 references to health. Has a cover and table of contents.

	Write a paper discussing your final project scenarios and how it applies to health.  


STANDARD 9: Personal Management
	Not Proficient
	Proficient
	Exceeds

	1
	7
	10

	Lack of self-control, and needs reminders and encouragement from others to participate.  
	Shows self-direction and consistent performance.  Manages and studies work enough to prepare for standards.
	Supports/helps classmates, manages and studies work enough to prepare for the standards.

	Properly organize your binder in the order the info sheet describes.  To receive and exceed, your project must be turned in on the date it is due.    


LIFE PROJECT DUE DATES

Tuesday, February 25, 2014: Go over assignment, role dice, Research Car, Draw Positive card
Wednesday, February 26, 2014: Draw Negative Card, Add to Financial Sheet: Wages, Taxes, Housing, Car, Food, Gas,  Job Perks 

Thursday, February 27, 2014:  Draw Random Card*, College Loans, College Textbooks, Daycare, Car Insurance, Health Insurance, Home Insurance, Renters Insurance, Utilities  

Friday, February 28th, 2014: Research Accessories begin typing Financial Statement

Monday-Thursday, March 3-6: Work on completing binder and paper 

Friday, March 7: Everything Due in Binder including Paper

Monday-Tuesday, March 10-11: Return Binder, Fix any mistakes, practice for presentation

Final Day, March 12: Partners Present Their Lives to Class

